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RAILROADS AND COAL,

Commerce Commission to  Imquire
Into Operation of Mincs.
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RECEIVER FOR TRACTION COMPANY.

Pittsburg & Alleghany Valley Street Rail-
way in Difficulties.

Pittsburg, July IR—TUpon an application to the
rounty court to-day the Guarantee Title and Trust
wnpany was sppainted recelver of the Pittsburg

LS

Allegheny Valley Sireet ita way Company.
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SOUTH MANCHURIAN RAILWAY LOAN.
Londen, July 18—The South Manchurian Rallway

loan of {40,000 s to be issued by three concerns—

Parr's Bank (Limfted), of Landon; the Hong Kong

and Shanghal Baoking Corporation, and the Yoko-

hema Bpecie Bank. The loan i{a guaranteed by the

Japanése government. The lssue price s 97 and tha

interest & per ecent. The bonds are repayabla In

twenty-five years, but they may be redesmed ag
yur any time after ten yaars.
R il

THEBAUD BROS. ASSIGNEE AT WORK.
Ernest G. Pliester, assignes of Thehaud Brothers,

wbo mafe a general assignment on Wednesday Tor
thes benefit of their ereditors, sald vesterday that

he was ;W‘—.g schedules of the firm's property,

1 d be several days befora ke could make
of the essets and Uabilitles. He gaid
no ‘“"-a.-p"f? proceedings had besn hegun by any
ereditore.  He did not expect eny such actlon on

He gald agaln, es on Wednesday, that
dent 8!l chligations would be pald in

A meeting of the creditors will be calied for

doy next week
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ALAEAMA COTTON CROP CQUTLOOK.
mery. Ala, July 18—In reports made to
iz Eeymmour of the Alabema section of the
it 1s Indicated that the cotton
with average conditions from
€ to T per cent. With ideal
5 per cent may be made.

CENTRAL GETS TIMBER LINE.

Detrofr. July 12.—The New York Central system
Ees acquired, through ths Michigan Central Rall-
rmad. the Detrolt & Charlevoix Hne, ona of the

'iﬂ!" g and timber rallrosds In
n-,---r,--,- milea long, and Tuns
uahle timbar tract in the
he siate. It will be con-
‘netu-i with the Ml Hgan Central at Grayiing.
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WESTINGHOUSE ELECTRIC AND MANU-

FACTURING.

The Coanenlidated Incoms and profit and lnss ac-
eount of the Westinghouse Electric and Manufac-

tatag  Con ¥. Including subsidiary manu-
‘i.“'rl'ﬁ eomphnies, for tha yeur ended March 51,
¥, enows as fuilows:
Gries sarnigs et . EEN 024,240
¥ costls, selling admin l_n—i ETT. eipenses 2,‘“4 3%
Xet manurgcturing profits
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Tota! o 815,414,078
. & S14, 000
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Profs azd juee surplus, March 51, 1007....
The au £2 761,52, 1a equal to 11.05 pef cent

£ and non-4s-

3G preferred, assentin
o derived

Sesting sioc Including the $54.200 profit

fram thy saie of Pittaburg property, the surplus is
®ual 1o 114 per cent emrned on the capital stock.

balance wheet, including subsidiary manu-
h"“f"s empanies ns of Mareh 31, 1007, compares
Witk thut of March %1, 1906, and November 20, 1506,
B follows .
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AMALGAMATED GOES UP

Stock  Placed Upon Eight Per
Cent Dividend Basis.

The Alrectors uf the umagamated Copper Com-
Pany declarsd a quarterly dividend of 3 per cent
Yesterday, placing the stock for the first time on o
full § per cent yearly dividend besta. Dividen

1l

13 per cent regular and %: per cent extra worn
pild quarteriy for some years. In 1901 the total
Hvldend was T per cent, in 192 2% per cent. In
ind 18064 2 per cent eaclh, In 1906 4% per cent and

T cent. extra dividends of iy per cemt, in

the regulnr rate of 133 per cont, being

lared in May and August of that yenr, 2nd an

extra dividend of % per cent In November.

ThHe action of tha directors was taken by Wall

Street as l.r:-‘l{l:at} g that tha management helieved
mmpany to be in a position to conlinus to
£ por cent yeariy from now on, and the stock

ponded to the news of the declaration

an advance from 55 to @k at the closa, a not
1 ints,

of the Boston and Montana (Con-

d Mining ani & ting Company, nne of

principal subsidiaries of the Amalgamated

wmny, have declared the regular quar-
of 22 a shars and the usual extrs
divideand of 510 g shpre,

That the bhottom has heen reached for the present
in eopper prices is the opinion of soma of the Inre-
est producers of the metal. Several sales of elac-
trolytie hiave heen made in the last few days at 22
centa a pound, they say, the pggregate quantity of
the metal representad in thesa transactions being

Inrge. Yesterday came the first announcement in
a long while of a big trans=action, 1t belng reportad
on good authority that the United Metals Selling

Company had disposed of moms than ten million
pounds o trobytic aut 2 cents.  Other large sales
were =ald to be pending, and tha view was ex-
pressed that the impertant consumers had proba-
bly reached the conclusion that the leading pro-
ducers would go no lawer In thelr prices

From Landon cams a rumeor that the Amalgamat-
ed Copper Company and the Rio Tinto company
had mada an agreement not to make any price
concessions below the present be Elsotrolytin
has had a decline of about thres ta, having sold
a fow months aso as high as 5 cents. It is recog-
nizad that the future course of ocopper prices will
be determined by genernl busineas, and will tend
downward if a serfous depression shall oceuyr, al-
though that !s not expected

At the New York Metal Exchangs,
nil quotations for copper are made from day 1
day, electrolytic wns guoted yesterday At Mg
cents bld, 21 cents nsked.

whore niom-
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WESTINGHOUSE REPORT.

Earnings Increased and More Orders
Were Received than Ever Before.
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The report of the Westinghousse Electrie and
Manufacturing Company for the year ended March

d ehows total ondlers taken in the twelve months
of $£4.175,68. compared with $24,738,602 In th

8= pre-
roding year and §16570,717 In 1805. These figurea
do not Include the orders of the Hryant and
FPerkins companies, tha R. D). Nuttall Company or

the Westinghouse Lamp Compan
ro6s
izs M. 1TRES,

controiled con-

while other

In the rr'uiirr'"s rﬂ‘mrk: tn tha etockhalders in
the report it {s stated th the f
of the company’s v.'urrv-r.! fiscal year earnings w
&t the rate of 20 per cetit on the o
The company's forelgn business {s expan
idly, including that of the Canadlan West!

company.

The report says; thinpgs: "1t is
fortunate for our ¥ th t steam  rafl-
roads are moving with del "-—m:ln[. in the matter |
of o!tctri.‘!cn.t!."i. not only that the best types for
given conditions snall be detsrmined upon, hut

to ths fact that were t‘
c‘-:r.e &t onesa in any coanslderable vol
would be ur .H"uaI to cope with ¢
led 8o fully &8 they are with already estab-

lnes, Th Ty msagn of thea stsam
ray fleld will J‘\'nl\a a great amount of busl- |
even If thea railroads go &b tha worg of
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for

b;sl"rng has further
for still more facllitiea 3
ra of certaln kinds of producta l‘mr_ n o
tullding, contalning nearly 250,000 square feet of
floor space, was not only authorized, but Is at the
present time rapidly nearing completion. This will
provide an Increass of ypward of 10 per cent to the
munufacturing floor space at the East Pittsburg
works, and ord & much peeded addition to
our prinelpal
*The

ing organizaton, ga Gf
March & was 18,18 nn incredsa of 2
th fiscal year 1506

R
plant.
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MAKES EOND DEAL WITH MELLEN.

Joseph Moore, ir, the chalrman of the Phila-
deiphia comunittes of holders of Central New

land Railroad general mortgnge bonds, according
to a dispawch fr Philadelphia yesterday, has sent
a clreglar to bondholders giving the details of t

his recent conference with Charles 5. Melen, pres!-

dant of the New York, New Haven & Hartford
Railroad, concerning the aoqg n Yy tha latter
of the outstanding general mo e bonds of

Ceontral New Enylans it he ys that Mr. Mel-

len has agreed In wrl the twndholders

| houses also eold freely, presumably agalnat pur-
| chases

ady bond of the same seourity and maturity
as their present bonds, with in it
a sufMficlent number acespt pr i3
per cer d, which had at first tm.-.; -1!‘r»rm1

Ar. Moore says there (A & rlaiuse in the deod of
trust which empowers the.mejority to make this
exchange when it is desmed advisable. He says in
the cular that, If t sr is aceepted, ha be-
lfeves tha (¢ | New gland will be merged
uitimately into the New Haven, thus making the
liutter practieally a sponsor for the new honds. But
he adds that if it is declined the present situstion
will drag along Indefinitely, as Mr. Mellen mada It
clear to hlm that ha would not™negotiats again.

—_— =

CHICAGO GRAIN AND PROVISIONS.

Chicagn, July 18.—Wheat prices advanced gharply
to-dey on buring brought out by reports of damagns
to the spring sown crop. At the closs whedt for Bep-
tembnr dellvery was up fe. Corn was down 3c. Oatas
showed a gain of YLe to %e, Provislons wers a
shade to i0c higher

The wheat market ospened strong on actlva buy-
tng by rommission houses and shorts, based on
claims that the wheat crop of Manttoba has heen
seriounly injursd by dry weather, For a time of-
feringes wera light. Toward the noon hour numer-
ous small hniders took advantage of tha bulge in
pricas to sell out und secure profits and cash

in the country. This caused a quirk de-
cltne. Tha mmrket, howsver, aoon recoversd from
the slump on renewad buying by ahorts, many of
whnrm had apparently oversold on tha break. Tha
markst closed strong. Beptamber opened a shade
th 3ac tn 4o higher at §@@%c to P3%e, advanced to
ic. and then declined to 8c. The close was st
G4 to W4ige. Clearances of wheat and flour wera
equal to 130000 hLushels Frimary receipts wera
E15 000 bhushels, against §86.000 bushels for the sama
duy last year. Minnespolis, Duluth and Chicago

reported receipts of Jl4 eara, against 31 cars last
week and 49 cars & year agno.

1deal wenthoer for the rapid development of the
new crnp caused conslderable lquidation In the
corn market., and resulted In moderate declinesa.
Shippers wera the hest buyers. The market closed
weak Beptember opened a shade lower to a shade
higher at bife to Ba%0c, sold at G¥e, and then da-
rlined to 8ic, The closs was at Gilge to B3%e  Local
recelpta were X6 cars, Inciuding 22 of contract |
Erade. 1

There was an actlve trads !n oats. The market
was strong almoet all dey. Heports of rust in
lowa was the principal bullish influence. The mar-
kot weakensd following the break In wheat, but
quickly rallled and closed strong. September
opened Mo to e to e to fse higher at 384e to
2570; sold between 38i.e and 384c to 80c, and closed
ut 3%e. local receipts were §1 cars

Frovislons were steady on a very llght trade. At
the close Beptember pork was up 10e to 18 8%, and
Iard, 24e at Edc; ribs showed a shade galn at
BT

Esitmated reoeipts for to-morrow: Wheat, 35
cars; corn, 234 cars; oats, 136 cars; hogs 20,000 head.

PRODUCE EXCHANGE STOCKS.

Mast of the trading In the mining market on the
New York Produes Exchanga yesterday was in
Beaver Superior mining stock, saven thousand
shares of which wers sold at 36 cents and 40 cents,
the miter being buyer sixty days. This was from
twn to thres points higher than the preceding day.
The only other stock dealt in yestarday was
Nevada, one thousand shares of which

r
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.

Travelers' Letters of Credit

Payable throughout the World

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenus,

LONDOR:

New

18 Bishopsgate St,, Within.

Bills of Exchange, Cheques and Cable Transfers.

York.

PARIS:
78 Rue de Richelien

1

Excursions.

Excursions.

@@

No bagzage to cheek, no details to look after,
We sell individual Travel

Information and Reservations by Telephone.

SUMMER TOURS

To the Principal Resorts in the

EASTERN STATES, CANADA,
ALASKA, YELLOWSTONE PARK, EUROPE, ETC.

ol
F—

no worries. Evervthing attended to.
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CHARMING EXCURSIONS

UPF THE PICTURESQUE HUDSON TO

WEST POINT, NEWBURGH and POUGHKEEPSIE
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DELIGHTFUL AFTERNOON EXCURSION TO
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